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3/20/2018 China’s Ye Jianming to relinquish stake and role in CEFC Europe 

fastFT China 

China’s Ye Jianming to relinquish stake and role in CEFC Europe

James Kynge in London YESTERDAY 

The chairman and founder of China’s mysterious CEFC Group, Ye Jianming, is set to relinquish his

shareholding and management role in CEFC Europe, according to an announcement on CEFC’s website. 

The announcement follows reports of Mr Ye’s detention, which has left investors, bankers and

governments scrambling for information on his whereabouts. 

Marcela Hrda, executive vice-president of CEFC Europe, was quoted in the announcement as saying that

a “new shareholder” has emerged. 

“The development of our projects will continue and we look forward to working with a new shareholder.
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We see a number of synergies between CEFC Europe’s activities and activities not only in China but

around the world, “ said Ms Hrda. 

It was not clear from the news release who the new shareholder was or whether this shareholder would

also be taking a stake in CEFC China Energy Company, which is described on the �rm’s website as “the

largest private company in Shanghai”. 

The announcement added that CEFC Europe had also rescinded a request to the Czech central bank to

approve raising its stake in a Prague-based �nancial company, J&T, to 50 per cent from 9.9 per cent. 

CEFC Europe said the decision to pull the request had been taken “in view of the forthcoming change in

shareholding structure”. 

The shifts follow news this month that Chinese asset manager Huarong has bought 36 per cent of a

CEFC subsidiary, �lings show, potentially giving it a role in the company’s plan to buy a $9bn stake in

Russian oil company Rosneft. 

State-controlled Huarong’s purchase of the CEFC subsidiary stake follows the seizure of insurer Anbang

by China’s insurance regulator, which was part of Beijing’s campaign to bring to heel private companies

that have relied on risky �nancing for aggressive overseas purchases. 

Chinese corporate �lings show that China Huarong Asset Management purchased 36 per cent of CEFC

Hainan International Holdings Co the unit of CEFC that was earmarked as the vehicle for
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Hainan International Holdings Co, the unit of CEFC that was earmarked as the vehicle for 

https://www.ft.com/content/6369377c-2b9c-11e8-9b4b-bc4b9f08f381 1/2 

3/20/2018 China’s Ye Jianming to relinquish stake and role in CEFC Europe 

the purchase of a stake in Rosneft, according to an interview given by its general manager to the Chinese

press in January. 

Related reading: 

Opaque Chinese oil group makes clear gains in former Soviet bloc

Copyright The Financial Times Limited 2018. All rights reserved. 

Comments have not been enabled for this article. 
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To: hbiden@rosemontseneca.com 

View this email in your browser 

Bravoscore, the new online platform helping fans �nd and review performing arts experiences of all kinds,

launched at SXSW. 

Dorothy, who does �ood and disaster mapping, was featured in a Penn Today article on SXSW 

WealthKeel, an innovative approach to �nancial planning, was featured on NBC10 giving some great

�nancial advice. 

Allevi, a 3D biotech printer company just released their new product that can 3D print tissue layers.  

QuotaPath, a sales performance platform, just announced that we raised $3.5 million  

Pantheon, a hosting platform for drupal, just announced raising 40 million 

Bansen Labs, who creates technology that promotes inclusion, access, and social opportunity for people

with disabilities, was recognized as the HiTech winner for the 2018 Flatley Challenge 

Well Beyond Care who connects you with an affordable and reliable care giver, won the Rice Alliance Fast

Pitch Competition
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Pitch Competition. 

RoadBotics uses arti�cial intelligence and smartphones to help governments and engineering �rms make

data-driven decisions with objective road assessments. They are expanding into India. 

For the second consecutive year, The Content Farm’s Michael Holstein won the Real Screen “Summit

Showdown” pitch contest, this time winning a development deal from A+E Network for a new TV program

called El Dorado, Arkansas.

Copyright © 2019 1776, All rights reserved. 

You opted to receive our emails.  

Our mailing address is: 

1776 

1608 Walnut Street 

Suite 1200 

Philadelphia, PA 19103 
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