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BlackRock, Inc. (togetherwith its affiliates, “BlackRock”)! respectfully submits its
commentsto the Departmentof Labor(“DoL”) in response tothe DolL’s request for
comments and information onits proposed regulation (the “Proposal”) regarding default
electronicdisclosure by employee benefit plans underthe Employee Retirementincome
Security Actof 1974,as amended (“ERISA”). BlackRock believes that making saving for
retirementeasier—both for employerstoofferretirementplansand fortheiremployees to
participate,is needed tofacilitate retirement security for every American.? Accordingly, we
supportefforts to save costs for plan sponsors and theirparticipants and ease
administrative burdens toencourage employers, especially small businesses, tosponsor
retirementplans.

BlackRock commendsthe Dol for thoughtfully respondingto Executive Order
13847,which directsthe Dol to consideractionsthatcould be taken to make retirement
disclosures more understandableand useful to participants and beneficiaries, while
reducing the costs and burdens of such disclosures on employers and otherresponsible
planfiduciaries. By proposing a newelectronicdelivery safe harborfor ERISA disclosures,
we believe thatthe Dol hastaken asignificantstep toward making iteasierforemployers
to offerretirement plans,while preserving protections for retirement savers. BlackRock
welcomes and supports this Proposal.

The proposed safe harbormethod for electronicdisclosure provides many benefits,
in additionto costsavings for plan participants. Electronicdeliveryislikely toincrease the
effectiveness of communications by making iteasy forindividuals toreceive informationin
realtime on theircomputers or mobile devices and by allowing search functionality and
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embedded hyperlinks. Also, electronicdelivery is environmentally friendly, as it would
reduce the use of paperand related printing and mailingresources. To maximize the
benefits of an electronicdelivery framework, we believe the safe harborshould be
broadened to permitaccesstorequired disclosuresviaawide array of electronic media.

We appreciate the Dol’s request forcomments onwhether,and how, the Proposal
should be modified toinclude otherinternet-based mechanisms, such as multimedia
messaging and mobileapplications,and its recognitionof continuing technological
advancementsandinnovations. BlackRockbelieves afinal rule thatallows a broad range of
electronic mediawill supportinnovation and provide enough flexibility toplan
administrators whowantto offer delivery methods tailored to the preferences of their
participants. The DoL could accomplish this with modest modificationstothe Proposal. For
example,the Contentofthe Notice of Internet Availability could provide instructions on how
to access the covered document, if not provided viawebsite. In addition, current references
to the website could be replaced with abroaderdefined termthatincludes alternative
internet-based mechanisms and contemplates future innovations.
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Wethankthe Dol for providing BlackRockwith the opportunitytocommenton the
Proposal.Please contact the undersigned if you have any questions orcomments
regarding BlackRock’s views.

Sincerely,
Kate Fulton
Managing Director

Nicole Rosser
Director

Rachel Barry
Vice President



